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ETF Port Focus

ETFPort.com is an online portal for
investors and financial professionals to
view research and analysis on exchange-

traded funds.
Published each Monday, the ETF Port

Focus newsletter features data and
commentary on ETlFs and offers our
current recommendations and ETF
investing tips.

www.E [FPort.com
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Disclosures

S&P 500 annual returns calculated using S&P cash quarterly prices with dividends reinvested. The S&P 500 Index is an unmanaged composite of 500 large capitalization companies.

VAMI - The value that $100,000 invested at inception would be worth at the end of the calendar period. Past results are no guarantee of future results and actual client performance will vary
and will be higher or lower than the results shown. Please refer to disclosure document for additional information and risks.

Definitions:

Beta: A quantitative measure of the volatility of a given stock, mutual fund, or portfolio, relative to the overall market, usually the S&P 500. Specifically, the performance the stock, fund or
portfolio has experienced in the last 5 years as the S&P moved 1% up or down. A beta above 1is more volatile than the overall market, while a beta below Tis less volatile.

Standard Deviation: A statistical measure of the historical volatility of a mutual fund or portfolio, usually computed using 36 monthly returns. More generally, a measure of the extent to which
numbers are spread around their average.

Correlation Coefficient: A statistical measure of the interdependence of two or more random variables. Fundamentally, the value indicates how much of a change in one variable is explained
by a change in another.

Maximum Drawdown: A Drawdown is any losing period during an investment record. It is defined as the percent retrenchment from an equity peak to an equity valley. Maximum Drawdown
is simply the largest percentage drawdown that has occurred in any investment data record.

Quarters to Recovery: The number of quarters to recover from the maximum drawdown. Recovery is defined as the time from the equity valley to a new equity high.

Disclosures:

1. Astor Asset Management, LLC ("Astor”), is registered as an investment advisor with the U.S. Securities Exchange Commission. All information contained herein is for informational purposes
only. This is not a solicitation to offer investment advice in any state where it would be unlawful.

2. This Program's returns are based on retroactive performance of this particular model. The performance of the Astor Long/Short Program prior to 2001 was based on hypothetical model
performance. Actual client accounts will vary, and there is no assurance that client results will be similar to the results shown.

3. Factors impacting client returns include individual client risk tolerance, investment objectives, choice of broker/dealers or custodians, as well as other factors.

4. Certain material market and economic conditions might have had an effect on the results portrayed in the model. These effects might include interest rates, market trends, and the economic
cycle. Each of these material market or economic conditions may or may not be repeated. In addition, the model results may not reflect the impact that economic and market factors might have
had on Astor’s decision-making if Astor were actually managing client money.

5. There is no assurance that the Programs will produce profitable returns or that any account will have results similar to that of the model. You may lose money.

6. The performance of the S&P 500 (SPX) is shown for comparison because Astor uses index instruments and mutual funds tied to these products. The term “iShare” is a registered trademark

of Barclays Global Investors. S&P 500 is a registered trademark of McGraw-Hill, Inc.

7. Model results are net of fees (0.50% per quarter). Our results are calculated assuming fees paid in arrears. This creates a slight variance in performance numbers compared to charging in
advance.

8. Astor may purchase securities which contain embedded expenses. Although these costs are typically minimal, it may result in a layering of fees.
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Astor Asset Management, LLC

11 South Wacker Drive
Suite 3950

Chicago, lllinois
60606

8008998230

www.AstorAssetManagement.com
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